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Where We Are 0 The Law

U Health Care and Education
Reconciliation Act of 2010

x 100% Direct Loans July 1, 2010 and
forward

x Earliest disbursement date drives
remaining FFELP activity
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U FSA systems geared up
x COD 100% volume capacity
x 4 additional servicers
x StudentLoans.gov
x NSLDS
x G5

U Training
x0ONew School é6 D/L traini
x COD
x StudentLoans.gov
x EdExpress

Uo0Focusedo6Training

x Grad/Professional webinars
x Business Officer webinars
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Wh a t Wedve Done

Ul OnBoarding Team
x Point of Contact 0 FSA setup
V Participation Acknowledgement

V Processing Options
* COD & StudentLoans.gov

x SAIG 8 TG mailbox
x G5
x Handoff to COD School Relations Center

What You Need To Do

U School responsible for solution and
setup
x Software applications
V Additional locations
x Business office
VG5
x Other systems
V COD options
V SAIG mailbox
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U Some things are the same

x Virtually ALL of the Title IV regulations
are the same

x Origination/Certification

x Loan types/interest rates  */repayment **
x Counseling

x Promissory Note

*FFELP PLUS 8.5%...D/L PLUS 7.9%
** Income Contingent/Alternative Repayment Plan unique to D/L
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What You Need To Know

U Some things are different
x Loan benefits unique to D/L
x Actual disbursement
V Origination fee/rebate
x Funding/Cash
x Additional locations to a main campus
x Reconciliation
V Program requirement

& TAR HEFR
§&7 FEDERAL STUDENT AID

What You Need To Know

UKeep this in mindé
x Schools control

V Origination & Disbursement
ADates
AAdjustments
AReduction to $0

V Promissory notes

V Options

What You Need To Know

U Benefits for school

x Single Lender

x Funds obtained from a single source

x Processing commonality

x One reporting system/database
(COD)

x One reporting vehicle - Common
Record (CR)
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What You Need To Know

U Benefits to borrowers
x One lender

x Direct Loan award integrated with
other awards
V One source of information  dthe school

x One place for repayment activity
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Direct Loan Processing Cycle

Servicing

What You Need To Know

U Origination & FFELP certification
x School determines eligibility
x Calculates/creates award and originates

x School transmits loan origination record to
COD
V COD sends a receipt 8 schema compatibility
V COD sends a response
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What You Need To Know

U Origination IDs
x Entity ID
V Source
V Reporting
V Attended Campus
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What You Need To Know

University of the Study of Zen & Tai Chi
COD School Id XXXXXXXX

Pell School Id XXXXXX

Direct Loan School Id GXXXXX

OPE Id 0xxxxx00
GAPS School Id XXXX

DUNS School Id XXXXXXXXX
Previous GAPS Pell School Id Not Applicable
::jrewous GAPS Direct Loan School Not Applicable
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What You Need To Know

U Origination IDs
x Loan ID
V XXXXXXXXXS11Gxxxxx001
x Loan award number
V001
V 002
V etc
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What You Need To Know

U Award information
x Academic year start/end dates
x Award start/end dates

x Origination Fee/Instant upfront rebate on
| oans FIRST disbursed
VOn or after July 1, 201
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What You Need To Know

U PLUS loan requires credit check

x D/L credit check looks for adverse credit
NOT credit worthiness

x Adverse credit defined in 34CFR 685.200

VDoesndt | ook at FI CO sc
VDoesndt | ook at i ncome
VDoesndt | ook at Il oan am

What You Need To Know

U PLUS loan requires credit check

x Absence of credit is not evidence of
adverse credit
x Borrower choice of follow -up
V Endorser
V Appeal
V Pass on PLUS loan
x FFELP denial for same period of
enrollment can offer Unsub to now D/L
borrower *

* School option
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What You Need To Know

U PLUS loan requires credit check

x School process
V Written authorization required
VInstant online via COD website
V Loan Origination Record (LOR)

x Credit decision stands for 90 days on COD
V Denial stands for academic year
V Approval stands for submitted loan
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What You Need To Know
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Home | LeamMoro | Toolsand Resources | Managing Ropaymont | FAGs | Comactls |

Manage My Direct Loan e
— StudentLoans.gov

Thi site is your source for
information fom the

- US Department of Education
about how 10 manage your
P studentloans,
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What You Need To Know

U PLUS loan requires credit check
x StudentLoans.gov
V Self service

V PLUS loan request includes instant credit
check

V Separate from eMPN for PLUS borrower
V Options for PLUS borrower
* Credit balance
* Amount or up to COA
* Appeal 6 Endorser dPassdDondt Know

HEF
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What You Need To Know

U.5. DEPARTMENT OF EDUCATION
‘COMMON ORIGINATION & DISBURSEMENT

PLUS Application Search

PLUS Application 1D

To wearch for the PLUS acplicatons, entar the SSN and Last Name and/or First Name.

Direct Loan Processing Cycle

Originate

=)
= F=)

Servicing Disburse
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What You Need To Know

UAlIMPNshaveal10-year ol i f e
x Date of receipt at COD NOT signature
V Provides borrower mobility

V Multi -Year Functionality vs. Single -Year
Functionality school option

V Single-Loan MPN
V Closed MPN

x School selected options
V COD School Options screen
V Set participation flag
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What You Need To Know

U COD will reject actual disbursement
without accepted/linked MPN
x Paper or electronic
x MPN ID

X XXXXXXXXXM11Gxxxxx001
X XXXXXXXXXNL11Gxxxxx001
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StudentLoans.gov

£ his it is yoursource for
informaton fom the

US.Departmentof Education

about how 10 manage your

, * stdentoans,
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What You Need To Know

FSA

[ T T ——

What You Need To Know

U Entrance counseling required for
first -year, first -time borrower
x FFELP counseling will stand for D/L
xDoesndt have to be E
x MUST appropriate to loan type/program

x SCHOOL determines if counseling is
valid or not
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StudentLoans.gov

. Manage My Direct Loan ‘

5]
information from the

US. Department of Education
‘about how to manage your

. student loans,
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What You Need To Know
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Export Results to .csv Format
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] Direct Loan Processing Cycle

Originate
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Servicing

What You Need To Know

U Pending vs. Actual Disbursement
x Pending is anticipated future
disbursement
VPart of LOR
V No impact on funding
V Disbursement Release Indicator = FALSE

x No need to change until it becomes
Actual
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